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US OECD ALSO FOR EMBASSY 

E.O. 11652: N/A 
TAGS: ETRD, JA 

SUBJECT: JAPAN'S BALANCE OF PAYMENTS IN JULY - PRELIMINA- 
RY (CERP 0102) 

1 . SUMMARY: JAPAN'S CURRENT ACCOUNT SURPLUS, S.A., DE- 
CLINED SHARPLY IN JULY TO $1.5 BIL FROM THE RECORD HIGH, 

$2.4 BIL, SURPLUS IN JUNE, ACCORDING TO PRELIMINARY 
BALANCE OF PAYMENTS DATA RELEASED BY MINISTRY OF FINANCE 
AUG 16. DOLLAR VALUE OF EXPORTS WAS ACTUALLY DOWN 
SLIGHTLY ($160 MIL) FROM JUNE, WHILE THE DOLLAR VALUE OF 
IMPORTS WAS UP $680 MIL, FROM A WEAK JUNE PERFORMANCE. 

CAPITAL TRANSACTIONS SWUNG TO A NET INFLOW OF $0.1 BIL 
FROM THE NET OUTFLOW OF $2.7 BIL IN JUNE. LONG-TERM 
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CAPITAL OUTFLOWS ACCELERATED TO $1.4 BIL (FROM $1.0 BIL 
IN JUNE) BUT COMMERCIAL BANKS NET EXTERNAL POSITION 
RECORDED A LARGE NET INFLOW OF $1.3 BIL IN CONTRAST TO 
THE NET OUTFLOW ($0.9 BIL) IN JUNE. END SUMMARY. 

2. FOLLOWING ARE PRELIMINARY MOF DATA ON JULY BALANCE OF 
PAYMENTS IN MIL DOLLARS (IMF BASIS, NOT SEASONALLY AD- 
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JUSTED). RECEIPTS ARE SHOWN AS PLUS. "MIN" INDICATES 
PAYMENTS: 


JUNE JULY 

REVISED PRELIMINARY 

(1) CURRENT BALANCE 2.345 2,050 

TRADE BALANCE 2,954 2,700 

EXPORTS 7,955 8,150 

IMPORTS MIN 5,001 MIN 5,450 

SERVICES AND TRANSFERS MIN 609 MIN 650 

(2) LONG-TERM CAPITAL MIN 1,044 MIN 1,400 

(3) BASIC BALANCE 1,301 650 

(4) NON-MONET ARY SHORT-TERM 
CAPITAL AND ERRORS AND 

OMISSIONS COMBINED MIN 725 210 

(5) OVERALL BALANCE 576 860 

(6) COMMERCIAL BANKS SHORT- 
TERM NET POSITION MIN 943 1,320 

(7) OFFICIAL SETTLEMENTS 

BALANCE MIN 367 2,180 

3. SEASONALLY ADJUSTED MAJOR BALANCES AS FOLLOWS. MOF 
SEASONALLY ADJUSTS EXPORTS AND IMPORTS ONLY AND ALL OTHER 
BALANCES ARE DERIVED. 
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JUNE JULY 
REVISED PRELIMINARY 

( 1 ) CURRENT BALANCE 2,372 1 ,494 

TRADE BALANCE 2,981 2,144 

EXPORTS 7,858 7,700 

IMPORTS MIN 4,877 MIN 5,556 

(2) BASIC BALANCE 1,328 94 

(3) OVERALL BALANCE 603 304 

(4) OFFICIAL SETTLEMENTS 

BALANCE MIN 340 1,624 

4. NOTE: RATES OF EXCHANGE USED BY MOF TO CONVERT TO 
DOLLAR BASIS WERE 215.19 YEN PER DOLLAR FOR JUNE 1978 AND 
200.56 YEN PER DOLLAR FOR JULY 1978. MANSFIELD 


UNCLASSIFIED 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 

NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: CERP 0102, BALANCE OF PAYMENTS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 16 aug 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 jan 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978TOKY0 14789 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D780334-1342 

Format: TEL 

From: TOKYO USEEC 

Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780856/aaaabuxf.tel 

Line Count: 109 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: 6ae18662-c288-dd11-92da-001cc4696bcc 
Office: ACTION EA 

Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: n/a 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 29 mar 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 1716561 
Secure: OPEN 
Status: NATIVE 

Subject: JAPANYS BALANCE OF PAYMENTS IN JULY - PRELIMINA- RY (CERP 01 02) 

TAGS: ETRD, JA 
To: STATE TRSY 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/6ae18662-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



